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Norwegian to focus on a strong European
network

Norwegian’s Board of Directors has today outlined a simplified business
structure and dedicated short haul route network. With this plan, Norwegian
can build a robust and solid company that will attract investors and continue
to serve new and existing customers.

Norwegian has long been recognised as an industry leader in low cost travel,
winning numerous awards. The company will build on this foundation,
focusing on its core Nordics business, operating a European short haul
network with narrow body aircraft. The airline will continue to meet its



customers’ needs by offering competitive fares across a broad range of
domestic routes in Norway, across the Nordics and to key European
destinations.

“Our short haul network has always been the backbone of Norwegian and will
form the basis of a future resilient business model,” said Jacob Schram, CEO
of Norwegian.

The current plan is to serve these markets with around 50 narrow body
aircraft in operation in 2021 and to increase that number to around 70
narrow body aircraft in 2022. Furthermore, Norwegian targets to reduce its
debt significantly to around NOK 20 billion and to raise NOK 4 - 5 billion in
new capital through a combination of a rights issue to current shareholders, a
private placement and a hybrid instrument. The company has received
concrete interest in participation in the private placement. Norwegian has
recently reinitiated a dialogue with the Norwegian government about
possible state participation based on the new business plan.

“I am pleased to present a robust business plan today, which will provide a
new start for the company. By focusing our operation on a short haul
network, we aim to attract existing and new investors, serve our customers
and support the wider infrastructure and travel industry in Norway and across
the Nordics and Europe,” said Schram.

The COVID-19 pandemic has profoundly affected the entire aviation industry.
Travel restrictions and changing government advice continue to negatively
influence demand for long haul travel, and Norwegian’s entire Boeing 787
Dreamliner fleet has been grounded since March 2020. Future demand
remains highly uncertain. Under these circumstances a long haul operation is
not viable for Norwegian and these operations will not continue. The
consequence of this decision is that the board of directors of the legal
entities employing primarily long haul staff in Italy, France, the UK and the
US have contacted insolvency practitioners. Norwegian will continue to
assess profitable opportunities as the world adapts and recovers from the
impact of COVID-19.

“Our focus is to rebuild a strong, profitable Norwegian so that we can
safeguard as many jobs as possible. We do not expect customer demand in
the long haul sector to recover in the near future, and our focus will be on
developing our short haul network as we emerge from the reorganisation



process, said Schram. “It is with a heavy heart that we must accept that this
will impact dedicated colleagues from across the company. I would like to
thank each one of our affected colleagues for their tireless dedication and
contribution to Norwegian over the years.”

Customers with bookings affected by the future changes in our route network
will be contacted directly and will be refunded. The examinership and
reconstruction processes undertaken in Ireland and Norway will continue as
planned, and the plan presented today is subject to approval by the Examiner
and Reconstructor, support from the creditors and subsequently court
approval. For more information, see also stock exchange announcement.

Norwegianin tarina alkoi yli 27 vuotta sitten. Yhtiö perustettiin vuonna 1993,
mutta halpalentoyhtiönä se aloitti vasta vuonna 2002 Boeing 737 -koneilla.
Norwegianista on tullut merkittävä kansainvälisen ilmailualan toimija, ensin
lyhyen matkan reiteillä Euroopassa ja myöhemmin kaukoreiteillä
Yhdysvaltoihin, Aasiaan ja Etelä-Amerikkaan. Norwegianilla on tänä päivänä
nykyaikainen ja polttoainetehokas lentolaivasto, jossa on Boeing 787- ja
Boeing 737 -koneita.

Vuonna 2019 Norwegian oli ensimmäinen lentoyhtiö, joka allekirjoitti YK:n
ilmasto-ohjelman, ja yhtiö sitoutui siten tulemaan ilmastoneutraaliksi
vuoteen 2050 mennessä.

Skytrax on valinnut Norwegianin Euroopan parhaaksi halpalentoyhtiöksi
kuutena vuonna peräkkäin, ja viitenä vuonna peräkkäin matkustajat ovat
äänestäneet Norwegianin maailman parhaaksi halpalentoyhtiöksi
kaukoreiteillä. Lisäksi yhtiön kanta-asiakasohjelma, Norwegian Reward, on
valittu Freddie Awardsissa Yhdysvalloissa ilmailualan parhaaksi kanta-
asiakasohjelmaksi Euroopassa/Afrikassa. Norwegianin tuotteet, palvelut ja
innovaatiot ilmailualalla ovat voittaneet yli 55 palkintoa vuodesta 2012
lähtien.

Lisätietoja osoitteessa www.norwegian.com

Seuraa Norwegiania: Facebook, Twitter, Instagram, LinkedIn ja YouTube.

https://newsweb.oslobors.no/message/522533
http://www.norwegian.com
https://www.facebook.com/norwegianfi
https://twitter.com/Fly_Norwegian
https://www.instagram.com/flynorwegian/?hl=en
https://www.instagram.com/flynorwegian/?hl=en
https://www.youtube.com/user/norwegian
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